


Statement of Financial Condition 12/31/2016 and 2015

For a copy of the complete financial statements, please contact Vicky Vendrell, vendrell@bhsla.com

2016 was a year for connections...

) ) _ : : Assets 2016 2015
Connections with our island Connections with Cash and due from banks $68,507 $75,566
We helped to clear a winter’s worth of trash our community Interest-bearing deposits in other banks 4,777,072 3,742,982
all the way from Kid’s Corner to Hulls Cove Our Art on the Wall exhibit Total cash and cash equivalents 4,845,579 3,818,548
General Store. Volunteering in Friends of is an opportunity to share Certificates of deposit in other banks 3.969 000 4.767.000
Acadia’s roadside cleanup for Earth Day has local artists’ work in our Securities available-for-sale 4’786’ 335 5’0 43' 074
become an annual event for the team at office. Right top “Mailboat Federal Home Loan Bank stock. at cost ’892 ’400 ’731’000
Bar Harbor Savings and Loan. Bel®vancy Wake” by Carol Schutt was Loans receivable. net of allowance for loan losses ’ '
Sawyer, Ardette Spear, Rhonda Sawyer, among the many colorful of $691,000 in,2015 and 2014 83.911.967 80.132,525

Jacquie Colburn, Michael Pritchard with his

pieces gracing our walls

Premises and equipment, net 1,229,717 968,587
wife and dgughter, and Vicky Vendrell all this year. Accrued interes'?regeivabl e 217134 234,531
model their fluorescent vests. . Other assets 258,275 139,565
It would not be the holidays
without our Holiday Open Total assets $100,110,407 $95,834,830
House. Festivities included S _ - -
carolling with Alexander Liabilities and Retained Income
Phillips on accordion and Liabilities
elegant fare provided by Savings and NOW deposits $28,223,025 $26,623,287
Bar Harbor Catering Other time deposits 48,291,820 49,094,480
Company. Red sweaters Total Deposits 76,514,845 75,717,767
aades anothgr By el Borrowedfunds 13,999,474 11,376,405
to the day. Right bottom I
Rhonda Sawyer, Vicky Accrued expenses and other liabilities 74,222 61,142
. Total liabilities 90,588,541 87,155,314
Vendrell, Jacquie Colburn, — —
Ardette Spear, Nancy Retained income
Sawyer, and Sharon Kelley Appropriated to general reserve 3,726,205 3,726,205
were the “Ladies in Red.” Unappropriated 5,699,634 4,798,716
Accumulated other comprehensive income
Net unrealized appreciation on securities
Welcome Jacquie available-for-sale, net of deferred income taxes 96,027 154,595
Jacquie Colburn joined the bank Total retained income 9,521,866 8,679,516
as Compliance Administrator, g .
D A e Total Liabilities and Retained Income $100,110,407 $95,834,830
become our new Compliance
Officer. She has also worked STATEMENTOF INCOME
as a volunteer with the United Interest and dividend income $4,001,370 $3,747,570
Way and several non-profit Interest expense _ 1,220,821 1,191,800
organizations, and presently Net interest income 2,780,549 __ 2,585,770
serves as a member of the Provision for loan losses 78,000 -
Bar Harbor Conservation Non-interest income 28,100 41,712
Commission. Non-interest expense 1,428,685 1,272,856
Income before income taxes 1,301,964 1,324,626
Income tax expense 401,046 427,010
Net income $900,918 $897,616
SELECTEIPINANCIAL RATIOS
Return on average assets 0.91% 0.99%
Return on average equity 9.76% 11.39%




